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When asked by TABB Group 
what it considers to be the best 
agency block trading broker, the 
buy side’s selection shows that 
block-focused shops can be 
successful using very different 
approaches to seeking liquidity. 
The personal, high-touch, 
relationship-based model of the 
agency block desk still 
resonates with the buy side 
because a conversation over the 
phone can lead to a more 
extensive information transfer 
than an electronic message 
exchange.

Best of Agency Block Trading***
2016

JonesTrading

Cantor Fitzgerald
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Best of Agency Block Trading****
2015

JonesTrading

Liquidnet

JP Morgan

Barclays

Cantor Fitzgerald

Credit Suisse

B of A Merrill

BTIG

Morgan Stanley

Goldman Sachs

25%

19%

11%

9%

9%

9%

9%

8%

8%

6%

Best of Agency Block Trading*****
2014

Best of Agency Block Trading**
(non-electronic)

2017

JonesTrading

Goldman Sachs

Cantor Fitzgerald

Morgan Stanley

JP Morgan

Barclays

BofA Merrill

BTIG

Credit Suisse

Je�eries

50%

16%

14%

14%

10%

7%

7%

7%

7%

7%

Best of Agency Block Trading*
(non-electronic)

2018

JonesTrading

Cantor Fitzgerald

Morgan Stanley

Goldman Sachs

BTIG

Credit Suisse

JP Morgan

Barclays

Citigroup

Deutsche Bank

36%

16%

16%

13%

9%

9%

7%

5%

5%

5%


